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ANGLOGOLD ASHANTI

AngloGold Ashanti Limited Disclaimer

Certain statements contained in this document, other than statements of historical fact, including, without limitation, those concerning
the economic outlook for the gold mining industry, expectations regarding gold prices, production, cash costs, cost savings and other
operating results, return on equity, productivity improvements, growth prospects and outlook of AngloGold A s h a nopedrafioss,
individually or in the aggregate, including the achievement of project milestones, commencement and completion of commercial
operations of certain of AngloGold A s h a rexplorat®n and production projects and the completion of acquisitions and dispositions,
AngloGold A s h a niquidity &nd capital resources and capital expenditures and the outcome and consequence of any potential or

pending litigation or regulatory proceedings or environmental issues, are forward-looking statements regarding AngloGold As hant i

operations, economic performance and financial condition. These forward-looking statements or forecasts involve known and
unknown risks, uncertainties and other factors that may cause AngloGold A s h a nmattualdresults, performance or achievements to
differ materially from the anticipated results, performance or achievements expressed or implied in these forward-looking statements.
Although AngloGold Ashanti believes that the expectations reflected in such forward-looking statements and forecasts are reasonable,
no assurance can be given that such expectations will prove to have been correct. Accordingly, results could differ materially from
those set out in the forward-looking statements as a result of, among other factors, changes in economic, social and political and
market conditions, the success of business and operating initiatives, changes in the regulatory environment and other government
actions, including environmental approvals, fluctuations in gold prices and exchange rates, the outcome of pending or future litigation
proceedings, and business and operational risk management. For a discussion of such risk factors, refer to the prospectus
supplement to AngloGold A s h a nptospéctus dated 17 July 2012 that was filed with the United States Securities and Exchange
Commission ( i S Ead2p July 2013. These factors are not necessarily all of the important factors that could cause AngloGold
A s h a mattualéresults to differ materially from those expressed in any forward-looking statements. Other unknown or unpredictable
factors could also have material adverse effects on future results. Consequently, readers are cautioned not to place undue reliance on
forward-looking statements. AngloGold Ashanti undertakes no obligation to update publicly or release any revisions to these forward-
looking statements to reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events, except
to the extent required by applicable law. All subsequent written or oral forward-looking statements attributable to AngloGold Ashanti or
any person acting on its behalf are qualified by the cautionary statements herein.

This communication may contain certain i N ehA A Higancial measures. AngloGold Ashanti utilises certain Non-GAAP performance
measures and ratios in managing its business. Non-GAAP financial measures should be viewed in addition to, and not as an
alternative for, the reported operating results or cash flow from operations or any other measures of performance prepared in
accordance with IFRS. In addition, the presentation of these measures may not be comparable to similarly titted measures other
companies may use. AngloGold Ashanti posts information that is important to investors on the main page of its website at
www.anglogoldashanti.com and under the i | n v e $ab anrthe main page. This information is updated regularly. Investors should
visit this website to obtain important information about AngloGold Ashanti.



Independence Group NL Disclaimer

Certain oral and written statements contained or incorporated by reference in this presentation, including information as to the future
financial or operating performance of the Company and its projects, constitute forward-looking statements. All statements, other than
statements of historical fact, are forward-looking statements. The words i b e | ifeewxepodi@tn @ ,i cfii cpoantteednyptl art fip@olt, @ 1y
AinteBodot Afbhuddgetsa, mma @ajfldadh e dnd singlar expressions identify forward-looking statements.

Forward-looking statements include, among other things, statements regarding targets, estimates and assumptions in respect of nickel,
gold or other metal production and prices, operating costs and results, capital expenditures, mineral reserves and mineral resources
and anticipated grades and recovery rates. Forward-looking statements are necessarily based upon a number of estimates and
assumptions related to future business, economic, market, political, social and other conditions that, while considered reasonable by the
Company, are inherently subject to significant uncertainties and contingencies. Many known and unknown factors could cause actual
events or results to differ materially from estimated or anticipated events or results reflected in such forward-looking statements. Such
factors include, but are not limited to: competition; mineral prices; ability to meet additional funding requirements; exploration,
development and operating risks; uninsurable risks; uncertainties inherent in ore reserve and resource estimates; dependence on third
party smelting facilities; environmental regulation and liability; currency risks; effects of inflation on results of operations; factors relating
to title to properties; native title and aboriginal heritage issues; dependence on key personnel; and share price volatility and also include
unanticipated and unusual events, many of which are beyond the C o mp a ralyilify $o control or predict.

The Company disclaims any intent or obligation to update any forward-looking statements, whether as a result of new information,
future events or results or otherwise. All forward-looking statements made in this presentation are qualified by the foregoing cautionary
statements. Investors are cautioned that forward-looking statements are not guarantees of future performance and, accordingly, not to
put undue reliance on such statements.

Independence Group NL ABN 46 092 786 304




Applied research for accelerated mineral deposit discovery

A A virtually blank canvas in terms of exploration and geoscience research
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Tropicana Project i 100%

Location: 330 km east-north east of
Kalgoorlie in Western Australia

Ownership: AngloGold Ashanti Australia Ltd
70% and manager; Independence Group NL
30%

Discovered: 2005

Approved: November 2010

First Gold Production: September 2013

Forecast production 2014: 485,000 i
528,000 oz

Production December 2013 quarter:
95,050 oz

LOM cash cost: A$710/0z-730/0z Mine Life: 11+ years




A world-class gold discovery in the wrong rocks
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Blenkinsop & Doyle 2014: J. Structural Geology



